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7 Stages of Economic Grieving
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7 Stages of Economic Grieving - #1

1. Shock stage: 
Initial paralysis at hearing 

the bad news.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
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7 Stages of Economic Grieving - #2

1. Shock stage: Initial paralysis at hearing the bad news.

2. Denial stage: 
Trying to avoid the inevitable.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
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7 Stages of Economic Grieving - #3

1. Shock stage: Initial paralysis at hearing the bad news.

2. Denial stage: Trying to avoid the inevitable.

3. Anger stage: 
Frustrated outpouring of 
bottled-up emotion.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/anger_stage.htm
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7 Stages of Economic Grieving - #4

1. Shock stage: Initial paralysis at hearing the bad news.

2. Denial stage: Trying to avoid the inevitable.

3. Anger stage: Frustrated outpouring of bottled-up 
emotion.

4. Bargaining stage: 
Seeking in vain for a 

way out.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/anger_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/bargaining_stage.htm
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7 Stages of Economic Grieving - #5 

1. Shock stage: Initial paralysis at hearing the bad news.

2. Denial stage: Trying to avoid the inevitable.

3. Anger stage: Frustrated outpouring of bottled-up emotion.

4. Bargaining stage: Seeking in vain for a way out.

5. Depression stage: 
Final realization of the 
inevitable

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/anger_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/bargaining_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/depression_stage.htm
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7 Stages of Economic Grieving - #6 

1. Shock stage: Initial paralysis at hearing the bad news.2. Denial stage: Trying to avoid the 

inevitable.
3. Anger stage: Frustrated outpouring of bottled-up emotion.

4. Bargaining stage: Seeking in vain for a way out.

5. Depression stage: Final realization of the inevitable

6. Testing stage: Hopefully 
seeking realistic solutions.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/anger_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/bargaining_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/depression_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/testing_stage.htm
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7 Stages of Economic Grieving - #7

1. Shock stage: Initial paralysis at hearing the bad news.

2. Denial stage: Trying to avoid the 
inevitable.

3. Anger stage: Frustrated outpouring of bottled-up emotion.

4. Bargaining stage: Seeking in vain for a way out.

5. Depression stage: Final realization of the inevitable

6. Testing stage: Hopefully seeking realistic solutions.

Acceptance stage: Finally 
finding the way forward.

Source: Elizabeth Kubler-Ross

http://changingminds.org/disciplines/change_management/kubler_ross/shock_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/denial_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/anger_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/bargaining_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/depression_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/testing_stage.htm
http://changingminds.org/disciplines/change_management/kubler_ross/acceptance_stage.htm


National Indicators
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U.S. Real Gross Domestic Product

(% Change - Quarterly; Seasonally Adjusted Annual Rate):

Q4, 2005 - Q4, 2009

Sources: U.S. Department of Commerce; Bureau of Economic Analysis.
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Dot Com Bubble
An early warning system -

essential in electronic 

technology. Computers, 

mobile phones, DVDs

Semiconductor Sector Index:

3/1995 – 3/2010

Source: Philadelphia Stock Exchange.
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U.S. Consumer Confidence and Sentiment Indices:

1/2000 – 1/2010
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Source: U.S. Department of Commerce.
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0.2% uptick in Jan over Dec, after 

11 straight monthly declines

Credit-driven boom. Consumers 

paying off debt and/or not getting 

much new credit from banks



Nevada & U.S. Indicators
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Establishment-Based Jobs

Nevada & US: 1/1999 – 1/2010

NV: Peak (2/2007) to Trough Chng. (1/2010): -179,400

US: Peak (12/2007) to Trough Chng. (1/2010): -8,425,000
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Nevada & US: 1/1999 – 1/2010
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Average Weekly Hours Worked

Nevada & U.S.:

1/2007 – 11/2009
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37.6

Nov 2009: 

35.3

Nov 2009: 

33.9

34.5

NV: -6.1%

US: -1.7%
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NV: -5.8%

1/2007 $728
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.

Establishment-Based Job % Growth

Nevada & US: 

1/1991 – 1/2010

11.20%

-6.20%

3.50%

-2.10%

-12%

-8%

-4%

0%

4%

8%

12%

16%

Ja
n-9

1

Ja
n-9

2

Ja
n-9

3

Ja
n-9

4

Ja
n-9

5

Ja
n-9

6

Ja
n-9

7

Ja
n-9

8

Ja
n-9

9

Ja
n-0

0

Ja
n-0

8

Ja
n-0

2

Ja
n-0

3

Ja
n-0

4

Ja
n-0

5

Ja
n-0

6

Ja
n-0

7

Ja
n-0

8

Ja
n-0

9

Ja
n-1

0

%
 C

h
a
n

g
e
 (

Y
o

Y
)

Job growth IS the key indicator. 

Period.

Jan. 2010

Nevada = -6.2%

U.S. = -2.1%
Start of Great 
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Unemployment Rate Trend for U.S. and Nevada:

1/2000 – 1/2010
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U-6 Unemployment for U.S. and Nevada:

2005 – 2009
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2005: NV 16% 

below US

2009: NV 19% 

above US
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Rank State

Properties w/ 

Filings Jan ‘10

1/every X HH

(rate)

% Ch. from

Dec ‘09

% Ch. from

Jan ‘09

US 315,716 409 -9.7 15.1

1 Nevada 11,854 95 0.7 -17.9

2 Arizona 21,048 129 4.5 43.4

3 California 71,817 187 -10.8 -6.4

4 Florida 47,069 187 -14.9 15.5

5 Utah 4,087 231 -11.5 128.2

6 Idaho 2,603 246 -34.5 72.2

7 Michigan 17,574 258 -12.7 53.9

8 Illinois 18,120 291 1.7% 25.4

9 Oregon 4,812 338 13.5% 6.7

10 Georgia 11,274 357 -13.1% 13.8

Nation's Top 10 Foreclosure Markets:

1/2010

Source: Realty Trac.
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Source: Standard & Poors.

S&P / Case-Shiller Housing Price Index

Las Vegas Metro Area & 20-City Composite: 12/2000 – 12/2009

Jan-00 = 100
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• Nevada to receive 
$270M in roadway & 
transit funding:

– $39M to RTC for 
roadway projects

– $33.6M to RTC for 
transit projects

– $69M for NDOT 
projects in So. Nevada

ARRA Stimulus Projects
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Types of Economic Benefits

• Direct:

– Purchase of  construction  materials, Jobs created, 
Payroll, etc.

• Indirect:

– Wholesale purchases of goods & services

• Suppliers replenish inventory after selling 
materials to construction companies

• Induced:

– Employment & labor income growth generated by 
construction companies’ employees

– Rent /Home purchase

– Dining out

– Other personal income spent locally
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The Ripple Effect

• For every $1 
spent, another:

–$.52 in Output

–.53 Jobs

–$.38 Wages

http://zaksiddons.files.wordpress.com/2008/03/ripple_effect.jpg
http://images.google.com/imgres?imgurl=http://post.thing.net/files/images/dollar%2520signs.img_assist_custom.jpg&imgrefurl=http://post.thing.net/node/1335&usg=__I7fwvq6O6UCQO_wnkkwABKrn-Uw=&h=318&w=440&sz=12&hl=en&start=2&tbnid=TW_V1zU4uP8UfM:&tbnh=92&tbnw=127&prev=/images%3Fq%3Ddollar%2Bsigns%26gbv%3D2%26hl%3Den
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Total Benefits

• $216M in total output

• 1,677 full-time 
equivalent construction 
& non-construction 
jobs

• $102.5M in direct, 
indirect & induced 
payroll during projects
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Types of Entertainment Attended*

(2006 – 2008 Visitors)

National recovery will be slow & plodding

Specter of “job-less” recovery remains, unemployment rate 
will remain in single digits to low double digits for at least 3 
years. 

LV commercial markets: Tenant & buyers are kings for 
several years

Sustained national consumer confidence + debt reduction + 
discretionary spending = LV housing + job recovery = LV 
ECONOMIC RECOVERY (defined as at least 6 mos. of 
improvements)

State & local government budgets wont return to pre-
recession peak for at least 5 years

Last but not least, there are no magic bullets, just 
fundamentals: education leading to work force quality & 
diversification leading to economic development

So when is the likely start of a sustained recovery in Nevada?

Conclusions & Observations
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Types of Entertainment Attended*

(2006 – 2008 Visitors)Late-2011 to

Early-2012

Conclusions & Observations, Cont.
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